
\-ffi" ADHA
N MATERIALITY OF RELATED PARTY TRANSACTION AND
DEALING WITH RELATED PAR.TY TRANSACTION

of
RADHA MADHAV CORPORATION LIMTED

PREAMBLE

The Board of DirecLor:; ("lhe Board").:i R.iii it':i i"i.:dhav (-,::r'roi-ation Lirnted (the "RMCL),

has adopted the lollowing Policy and proccciurc in rciation i-o i{clatcd Party'iransactions.
Tl-re Policy envisages thc procedure qovcrninq iielaLed P.i rL1; [ransaclions required to be

followed by the Company to ensrl re cornpiiancc v.;rLh Liic i,.rw and f{egulation. fhis Policy
will be applicable to the Company. Ihis polic'.; rs to regi.r i,rie transactions between the
Company and its llelateo Parties based on the applicable iairvs and regulations applicable to
the Company.

OBJECTIVf

Thrs policy is framed as per the rerlLrirrrrrt:rrl., i,i Reqi:l.;lir;l 2-l oi Securit.ies Exchange

Board of india (Listing Obligat.ions c.irld i-risi.io:;ure Ri:iir;ii-ernerrt.:;) Regulalions,2015

. Iinciuding any modiiication(s) / arrrit:iri.l i:rr:rri'.,, ,i ri: t:ri,ri.irrir:nt(s) Lhcrcol] ("Listing
Rcgulations") crnd in t.r:rrns of Sectioir 1i-lr-l oa lr:L' {-r;inJr;inir':; Act , ?-A't3 and js inLended to
ensure proper approval. disclosure an(l ir.'t)rrrlrirc r1 (iurr,.)!-rrtiji:, of lrr:nsactiorts between the
Company z:nd il.s Related Parties.

Related Parly T'ransacLiorrs are considliL'il ti i,:i,i,,i.,ii,:Lt' trti,y ri iiri:y i,rrt) in lhi: l:csl inLerests

of thc Company ai-id its Sharcholders. lirc f i;i-irp:rir'.1 rs ri'il rj ;i,'cr 1-o 
'-i 

rsclosr: ear-h year in the
Financial Statements and in thc Annliarl ilepc,rt transacLir:rrs bclwccn thc Cornpany and

Related Parties as well as policies conccrnini; tr;,insiicLions wrLn ii.elaLcd Parties.

DEFINITIONS

AEI-,{AV QOneORATTON IMITED

Audit Committee or Conrnrittee: ^uiiL Coiirrrrt:,i--e or Comrniltee means
Comrniltec ol lloard oi'Direclor-c ol lirc Coiirpan,ri (.,.irrsliLrrted under provisions of
Sectiorr 177 ol Companies Aci, ,li-l i-:l .rirrl as, p.:r ii.i:Euiaticrn lU of Securities
Excharrgc tlo;lr-c.i of India (L is;linq Oi.lliq;iiiort:; ir lj i)i:;cio:;urc P.cqutrcments)
Regulations, 20i -5, for audit reiatcri plri-;-ro:;e.

Board: Board rTtcans Board ol Dirt:clr:r'' r:i tlrc Ccr;i1,,:,',,,.

Companies Act, 2013: Cr:rri Jr;,riric:; iir l, .r()l l ri:,'lir', llre Cornpanies Act, 2013
read rnrith Llrr: Rules l'reirrrr:ii ilri:ri:irrrrii:r Irrrr-irrrliii<1 iinir mi;dilicatron(s) I
amcndment(:;) i re-enact rrrcnt(s) il-ti:ri:oi i.
Related Party Transaction: A rclal-r:d partv ii-lnsaction is a iransfer of
resolrrces, scrviccs or obliqations bctlvci:n a Corlpany and a related party,
regardless of whclher a price rs charqi:d .rrr(l rr "Ir,rrr:.ir-lion" rnrit.h a rclaLed party
shall bc cons[rued to include a sinqlc i.i-;iilsactior-i .ii .-] croup of transactions in a

contract.

i.

lv,

II.

iii.
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Material Related Party Transactrilil: l!'li,it.t:iia,il irl.i,i.:r1,:li1 Parly I ransacLion means a

transacLion with a relaLed party :i iirC i.r-i:t-:s;,tclltoii,rlriinsacLions Io L:e entered into

indivrduallyortaki:ntoqethcrwilhpri-r"r;irustrari:"rr'-'itcrlsdurinqafinancialyear'
exceeds ten pcrcent of the annual cr'rrtsoiiciatcd ir'i ir'ove T as pcr |he last audited

fi nancial statemcrlts of the Compran;'

Related party: l{elated Party rnearrs rciatcd par'Ly a:, ijeii ned under sub-section 76 of

Sectron 2 oi Conrpanies Act, 20i3 r,'r i.i rldei-applii-ei''ii: i'-.:cunting standards

A'r"elated party is a person or- entity t'haL is reial-ed to the Comparry' Parties are

considered to be related if one party iras, the abiliLy to control the other party or

exercise Significant influence or.rer the olirer ilariii, rlirectly or indirectly, in making

financial and/or operatinQ decis;ions; arrd irrciLidei: iiler ioilo\/inc:

1) A pcrson or a

person:
close member of that person's l'amily is related to a company if that

is i: rclated p;:rly under Secti<trr 2(7€:': i-,i tl-rc Cr-.iilf;anics AcL, 2013 which are as

follows:
i. riirecl.or or hrs relal,lvc ;

ii" a key rnanclgerial pcrsonni:l or hi:; itllrlt.i';c;
iii. a i'irm, in whrch a clirect.or, man.lLliji ci- his rcii:Ltvc is i: piart.ner ;

l\/. a privale company in wi-tic.h;t ri iri:c|ir- oi- r-r.rr,rq(,rr icr iils rci;ri.ivirl i.c ij lrlember

oi- dirccior ;

v. a public company in which a cl irector or mirit.ilict- is a r,1 irectoi-ancj holds alonq

with his relatives, more than two per cent of ris pard-up share caprtal i

vi. any body corporate whose Boarij oi diiectoi':;, tlanagitrg director, or manager is

accustomed to act in accordance,rvri.h ii'tc arjvii-c, ritreclions oi- irrslructions of a

rjirector or manager;
vii. ai)y person under whose advir-e, ijii-r:i:t.ions or irtsli'tlclions a direct.or or manager

is accustonted to act :

Provirlcd lhat noLhing in suLl i i;trr:,i'rs ("ri) ;irrri (vri) shaii apply to the advice,

Ci ireCliOnS Or inSlruCliOnS givr:rl trt li 1;rl;iC:;sllt)rr,li t.i.lpacit.y;

viii. any bodY corPorale whiclr i:;

a) a hol<1ing, subsrcliary ijr dr: rr!jSo(:iat.c r.t-,rilDtlny of sucti corrtparty;

b)asul-:sidiaryofahoiriir'-r;corrli')a!-l'i/1-oinrilir-.hitisalsoasub:;irliary;or
c)anirtvestingCompa]r]yorl'ht-lvcrll-ui.err,,iiitcCornpar]y;,,;

Explanalion. For the fiLl rposc uf i.nts clausc. "l-lle invesilng company or the

venturcr of a company" t-Trcans.rr 'i;o.Jy cor-poratc whosc tnvestment in the

company would resuit in'rhe corilp.r ny Llecorri:-rg arl associate company of the

body corPorate.
ix. Such other person as may bc prcscrii:gfl -shaii rnclude a Ditccloi- olhr:r than an

lnciependent Director cr i.,e;, i'i.:iriri,rcr-ial iic''.,-,lri'-,ili ci ii're rloiding Company or

his relative witlr relerence Ic a r-.cnipany sha{i oi: cieemed to bc a related party.

Provided thaL ariy person or cntit.lr

listed entity anC holding )Ot)i'-> r:r

beioi-tgtrg to iitc irlorrlt)Ler. or L1rorno|€)r group of the

iircrtr,-)1- sl-rar.ehcidirrq trl iire irst.ed entity shall be

)i
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rJeenred to be a relaled 1;arLY'

vii. Relative: Relat.ivc

2013 and includt:s
means relative as defined under section Z(77) of Companies Act'

anyone who is related to anolher, if -

i.TheyarcMembersofallrndutjndividedFarrrilv;
ii. 1-heY arc Husband and \'Vifc;oi-
iii. I'athcr (rncluding step l'ather)

iv. Mother (including step rnother)

v. Son (inciuding steP-son)

vi. Son's wife
vii. Daughter
viti. Daughter's husband

ix. tsrother (rncluding step broLtrcr)

x. Sisler (including steP si:;tr:i )

viii. Key Manageriai personnei: Kr:y [virrirc]ecrrili irrll-:;ortni)l rrlcsilS Kt:v Managerial

personnel in rclsLion to a Cornpitny as rlr:iirted trrriit:i' :;ecl.ion 2(51) of tIrc Companies

Act, 2013, means and includes:

l. thc chict Executive ol'fici:r or tllir rrtai:aging tlircct.or or lhe rnanaqcr;

ii. lhc cornPanY secrelari';
iii. the wilolc Lime dircctor;
iv. 'rhc Chrcf i'irrancial Off ictli-;

v. such othcr officer, not moi-i: tliari onc lcvcl l;i:ir''vo; thc clireclors who is in whole-

lime emPloYment,
vi.designatedaskeymanageriaiDei-sonnelbyiirr':'ir'rarci;and
vii. such otht:r officer as may be prr:scribed

ix. control: Control shall have the:rarIC ilcarritrq JS cleii ned in sEBI (Substantial

Acquisitionofslraresandtakeor'lers)Reguia|ions,7l.jlL.

x. Associate ComPanY:

comPanY tn wlrrch that
Associate Company in relation to another company'

other company has a signilicant influen&, but which

means a

is not a

a joint

xll.

subsidiary cornpany of lhe (lornpairy liaving sLli'i: il-iil uencc and inciudes

venture comPanY.

xi. significant Influence: signiiir.artl lrriiui:iice rIC.rir: control of'aL leasl twenty per

cenL o{ lolal votrng power, or r-urrLr0l o[ i,r- J;arltcillirii<;rl in busincss dccisions under an

agrci'ntcttL'

Joint venture: .loint venturc rncans a;oint ari-.lnqcmcnt whcrcby the parties that

have;oinl control of the 
'lrrarrqcmL'nl 

ltavc rilhl:' lo lhc Ni:t assets of the

arrangement.

POLICY AND PROCEDURE

Policy:

3ll:,i..ri



a)

All Related Party Transactions murst be r,:p,-.rr1-ed to lhe lir,itjit. Cornmiitee and referred for

approval by the Comrnittee in accordancc wri.n lhis Polrc'7

All Related Party Transactions shall require prior appi-o..rai oi Audit Committee. Further, all

Material Related Party I ransactions shall reqLriic approviri of the slrareholders through
special resolution and the Related Parties slrall ab:,tain fronr vo|ing on such resolutions.

Procedure:

b)

Disclosure by Directors
Every Directoi- shall at the begirrning of lirt: i'inart<-ial Year provide inlorrnation by

way oi writterr notrce to the Company rcgarding his,:-t;ricern or inleres[ irt lhe entity
with specific concern to parties rnvhir:h rrr;,;v bi: r-<,li-isidered as relatcd party with

respect to the Company and shall alsc. providc t.itc list ol relativi:s which are

regardcd as related party as pcr this policy. Dircclors are also requirc,'d to provide

the inlormation regarding thcrr eng.rqc!-lcnt willt o|itr:r cntity durinq the financial

year u;l-tich may be regarded as relatcti piir-i.i'accortlii:r-l Lo this polrcy.

Identification of Transaction with related Parties
Each Director and Key Managerial i)er:;onncl is rcs1-.citsiblc for prr-'viding notice to
the Conrpany or Audit Commiltec of any pol.cn'r-ial fi.elated Parl.y iransaction

involvirrg him or her or his or irei-fciaiiv.r, itrc-iudii-rq ,riry additir)tral inlor-rrraiion about

the trapsaction Ilrat the BoardiAuriit Ccrrr rnitlcc ir-r;:y reasonably request. Audit

ComnlitLee wili ,Jetermine whct.hcr a li.]r-]section ricr.;, tn l'act, constlLute a Related

Party 1-ransaction requiring conrpliatrcr: wiiir liii:; p'.llii ','.

Eaclr Director and Key Managerial Persoirirel shall rnal'..t: art annual declaration [o the.

Comp..rny and this; declaration sltall bt: p-l1.:r.i:rl t-;t:Ilrrr. iili: Boerr<i oI Drri:t:l.ors at their

fi rst mceting helr.i in the l'i nancial yo.rr. 
^r)')'t-lta,;riqr: 'ri iltc li.';i l;l-rc'i;:ttvt:s shall be

intrmated by Lhc Directors and Kr:y l'{.rrilr;ttrt;:l Pcr:.cirtt'-'l frorn Lirne to time, as may

bc req ii ired.

The Company strongly prcfers Lo ri:ccivrr ';l;i-h noiir,i'ol arny potcntial Related Party

Transaction wcll in advancc so Lhat Lhi: l\r:rl il Cornrnir,Lcc / Board has adcquate time

to oblatn and review informatiorl about l.l"rc proposcci ii-;-irlsaciton.

Review and approval of Relateci Party Transaction

i. Audit Cornmittee
Related party transactiorrs ar-e recr L-]larly reler,:i lo lhe scheduled meeting of

Audit Committee for rcvieyv ani aLrpr-oval iirI illember oi the Committee or

the Direclors of the Boarci wlro iras poteniia.ii itrLerest iit any Relaled Party

Transaction shall not parlicifs;:lr: lab.ctain {n-,tr di:;cus:;ion-s / vot.ing on the

subjecl rnatter involvirlq i:pprc;vi,: I ili Ri:latr:d P,':i'ty Transaction'

All the transactions which are identified by the Audit Committee as related

party transaCtions should be pre-approved by the Audit Committee before

, 41,,
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entering into suclr Ir*nsactioi-t ]lrt Audrt iorlmittee shall consider the
following {actors while delrbcrai.iric the rei;ii.cr.l oarty transacliorrs for its
approval:

Name of party and details expiaininq n;tiure,.lf'relationshrp;
Duration of the cont.r.tr-l and pari icr.rlars oi lhe contract and
arrangement;
Nat.ure of trans;;.lc-tiort anri rir:ir-.rial ti:i-in:; ihereof inclurlinq the value,
r[;:ny;
lvlanner of delerr-ninirrr; thc i-rrir-ing lo ;;:;r;itrt.ain wheLher thc same is on
arm's length;
Business rationalc lor cnLcring into sLr(.ir transacLion;
Any other information rclcvanl or impr,rrirint for- 1.he Roarcl to take a

decision on the proposed trarnsaction.

Any member of the Commiltee who has a polcntial interesl in any Related
Party I'ransaction will recuse hinrsi:ll and absiain fronr discussion and voting
on the approval of the t{elatccl Party Ii.rnsaction. if thc Committee
determines that the related pariy iransactiorr is

a I"laterial relateci pai't y Lr,i,i*.iciiott; r.,,

Transacl.ions are rroi ilr thtl or.1 rnary (-Lri-jrsc ol- Llusiness or not at the
arrn's length price, the A.urlil Comnritl;-:it slrall f;larce ihc rnatter before
tlrc Board ror obl(ir!lrrrLl rl.,,i;.rg,ioviil.

ln deLerrnirting whellri:r ll ri[.:i)i-ov(] ,t Fii:iiriittl P.ti"Iy Transai-tion, the
Commiltec will consider ilte l'ollowing far-toi':,,.lrnong otirers, l"o lhe extent
relevanL lo the Related P;rrly TransacLion:

Whcther the terrns o1- tirr: liclalcd Par-l';, Transaclion are fair and on
arm's length basis to lhi.: Cornpar:y and r,vould apply on [he same
basrs rf the trans;;clion riii irol invol,",ir ,,r iiclated Party;

Whether tlrere arc .rn_v coilrpelling i:irsiness reasons / rationale
for the Company lo cnici- ii'rlo thc ilci.rlcd Par-ly Transaction and the
nature of alternatrvc lloi.!.,ialions, il ,-l ti;:;

Whether the lielateci Parly lransaction would affect the
Independence of ar: fndependelrt Director; Whether the
proposed transacLron inciirdes any potential reputational risk
issues Lhat may;.: r-ist: rir,,r ies,rriL l;i or ilr connection with the
proposed Iransacl ion ;

Whether the Compan,,, wirs noti[ir:rj about Lhc Rr:iated Party
Ti'arrsaction beforr: its r.r;ilrirrt:rir-crriciri ;iirrl iI nol, wiry;;ri:- ;:pproval
was not soughl aniJ wl-rr:Lilr:r:jubsr:r1iri:nt raLilicaLion is allowed and
wor-rlcl be detrimcr-r'Lal Lo l-hc Cornparry; ,rrrc1

a

a

a

a
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Whether lhi: Relarr.:d i)arty Transaction vuould present an improper
confl ict of interesl tirr cny Drreclor oi' l(cy Managerial personnel of the
Company, taking inlo accoun1. thc sizi: cf the transaction, the overall
financial position of i.he Ilirc.tor, Exe.LJt ive offrcer or other Related
Parly, the drrect. oi'indjrccl itaturc oi tirc Director's, Key Managerial
Personnel's or other Relaled Party's inleresL in the transaction and the
orrgoing nature of'any proposcd relalior:ship and any other factors the
l3o <t r.d / Co n1 rl i L Lee t-l et: r r r :, r i : I r-. v cr r I t..

The Ar:diL CornmrItcc inay Ui-,ii]l i:i-nrribr-r:.;ipprov;:l lor Rclated parly
Transar;tions proposcd [o bc crrtcred int<; t;,,, Ll'ic Cornpany sub.1ect to the
[ollowing conditions:

a) fhe Audit committee shait Iay down thc criteria for granting the
omnibus approval in linc r,vrth the policy on Related Party transactions
cf the Company anci such approval shall be applicable in respect of
Ira nsacti o n s rrv h rclr a rc rc i:itii ii vc i i-t rta -L'-.i 

i-,._..

b) -fhe Audit Comnritlee shali salisfy rl_:,i:ii the need lor such omnibus
approval and that such approval is in il-ie interesl of the Company;

c) Such omnibus approv;rl siraii specif.v

i) the name/s of the relaled party,
transaction, maximum amounl
entered into,

r.jiil!'e o[ [ransatcLiorr, period of
oi LrarrsacLion that can be

ii) the indicatrvc rlasc i)rrr.c / cLri-rcr-rt. contrarctecl price and the
formula for varialion in ll-rc pricc i,f any and

iii) such othcr conditions ;:s ihe Audri Commrltce may deem fit;

Provided that where thc ncccj ior f{clritec irarty Tran=oil,un cannot be
foreseen and aforesard deiails ai-c not availrrbii:, Audrt Cornrnrttee may grant
omnibus approval for sucn transai-i.ii-rris suDjr:,.i Lo f heir value noL exceeding
lls.1 Crore (Rupee One Crore) pci ir;:nsaci-ici;.

d) Audit Committee sl'rall rcvie'".;, aL lea-.;l ,;n;: quarterly basis, the details
of Related Party I r;:nsac'.icns entcrerj into by thc Cornpany pursuant
Lo each of the omnibu:;;titpi-i-.:v;:l givcn.

e) Suc-h omnibus ap1.,ro',r..ti:; :;lr.iii illy,rir t it,t ?t 1-lt:riocl not exceeding 1

(orre) year a:nd shali rci.ruir(: irr::;Il ..ri;ltroval:; alt.er lhc expiry of 1

(onr:) year.

.lol :



iii.

ii. Board of Directors
Where approval of Boarci oi L)ircciors is rcquired for any related party
transaction or if the Board in any case elccls io reviews any such matter or itis mandatory under any raw foi- Board to approve the Rerated party'I ransaciiorr, then the constderalic-ns set ioi-i h abor,,e shall apply to the
Board's review and approval of ti-re rlat.ter, yvif-h suci,r modification as may be
necessary or appropriate under thc r:i;,cum.-clar,.-c_c

Any tncmbcr of thc tloard wlro ir;r:.: ctrry irlt(]t-(]iiL ir-r crily RelcrLed party
fransaction will recuse himsell and abstain frcrl discussron and voting on the
approval of the Reialed parl.y 1-rans;actiorr.

Shareholder approval
in casc [-]oalrd refers al Rel..ttl:ri iri:rly ri-;:rrsirr:lion for seeking approval of the
sharcholders as per the provision:; of Ctirnpan jes AcL 20r3 or otherwise, if
any mcmbcr of company is a rcraLr:d party i-::; pcr Lhis poricy, such member
of the Company shall not voLc on resoluric.rn passed for approving such
rclated pa rty tra nsaction.

Transactions which do not require apprcir=rai
Notwtthstanding thc lorcqoinq, Lirc fcllourrnr; i-.li:iatecl party Iransactions shall
not requirc approval of Aucj ii Coii-irrr iilce:

Any Lransaction involvrng the piovidinE ci cornpensation lo a director or
Key Managerial persor-rirel i. ccrrncctior-r i.vrLh his duties Lc the company
including the rcirlbL-irserr-rcr:i. of rr:rr:;onabie business and travel
expenses incurrecj irr llre i;ri.l iii.rrlr coL,i t"-:;ii l.:i business.

b) Ariy iransact.ion irl v^,ritic-h iite Fl.ci.rtcr.j [-'ar-iy':; irrti:resL;:risi::; solely from
olnrnership ol sccurilii::, i:;:;iri:ij i;y Lhi: Cl;riry;.:nr- .rrriJ ali hc_l<lcrs of such
scr:uriLies reccivc tirc:;.irrrir iri:rx'[r l! i)i.) i:1,:,i:, llri,,e.r:iiili:ri p.rriy.

Related Party Transactions not approved under this poricy
If a RclaLcd Party Tran:;action i:; i:i-r[.r:i-cd ir:i,: i;y Lhc cornpany without being
approvcd under this poiic;-, Ll-rc:,;i:rnc shall i;c reviewed by thc Committee.
I'lte Cornrnrttee shall evaiL.iaLc ihc ir-;rnsercliorr ;irrd nray dccidc such action as
it may consider appropriaLc incir:riirrrl ralific;,iiicil, rcvision or fr-.rmination of
lhe Relatcd Party Iransairtron, lc Inil r:xlcnL irci-mrs:;iblc uncjcr thc law.

iv.

a)

V.

in connection with any i-e,rie'.w of.

iras authorrty to modrfy ci- warvr:
a i:.clated P.r i'rr- Iransaction. the Committee
:r,,/ procer.iliai rer;uirernents cl Lhrs policy.

Materiality of Related party Transactions:
Contracts / Arrangetletlls u;ith relaterj pari.y:,irail be considererj as,'material
related party contracts/Arrangcrrrr:rrIs ii i.lir: ir.trtsaciions t.o be enlered into
tndividually or taken togethcr wiiir prevrous [,r'ansacLions during a fi nancial
yt"ar utlder such conLraci:;/AIr{jrlq(:i})clrts i:xt.ti:ils Ir:n pr,:rccpl r:f the e]nnual
consolidatcd turnover ol thi: Cr-irrrpany i:r:l i)cr l.hc-, las;t aurJ iLccl financial

7l
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statements or such as m.ly bc pri-escribed untrer Securities and ExchanqeBoard of lndia (Listing obiigaliorrs .rnd Discrosure Requi.u,r"nt9 o;;;;":,2075, as may be amerrclerJ frorn liile lo tirne.

Transact.ion invorving paym.nts inao'e io a i-eii.rerr parLy with respect tobrand usage or royalty shall l-re coil:;irjererj r;iaii:i-ral il Lhe lransaction(s) to beenterecj inLo individually or takt:rt LogeIhr:r vrriiir previoi]s transacLions duringa finanr:ial year, excecr.l Ltnro pcrcCf)r of lirr:,.rr:rrueJl con:;oliclal.ecl Lurnover oft.he Cornpaily as per Lhc ia:;t;rurj ili:rj f inanciai .;laLc:rnernts of thc- Cornpany.

DISCLOSURE

ri.

i. with related parties shall be disclosed quarterly
corporate governance.

The Company shall disclose the poiicy
its website.

on dealing will-r fteiated party Transactions on

AMENDMENT

Any change irr lhe Policy shall be approvcrl b',r ii*: Boarri i;i i)irecl.or-s oi the Cornpany. TheBoard of Directors shall have the right lo witlrrir,.:'u.v t:nr)icr r:iri)(iilrj any part ol thrs policy orthe entire Polic'y, at any time, as iL dr:cnr:; fil, or- fronr lirrri: io tirnc:, anrJ lhe cJer:is;jon of theBoard in thrs respect sl'iall be fi nal and brrrr.Jinq ArrV:;ubsccl rri:iri arnendmenL/modilication irrthe Companic:; Act, 20'l3 or the Rulcs fr-arnecJ lhr:rcurrdr:r or ll.re Lisling Requlatrons and/orany other laws in this regard shalr autornatrcaily apr;ry r-o uiis policy.

Thts policy (rncluding ll-rc thresholcls) :;iiaii fc;gr7j1i1,i:ii b.r.riii: Bcar.J oI Direclc;rs atleastoncc ln threc )"/cars andror as and ivhcn i-i:qi: irr:il .iirir uprJarrii rr---r_s;-6,r,.r,r.
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Details of al! malcrial transac[ions
along with l_hc_ccn:pliance report ort

This Policy shall be posted on the
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statements or such as may be pi'escribed under Securities and ExchangeBoard or india (Listing obiigariorrs .rrd Disclosure Requir"-"r.j ;"n-;;;;;r,2075, as may be amendt:d f rcrn 1.ii-rje t.o tirne.

Transact.ion invorving payr,r:rri.:, irradr: t., a;-eiatecJ party with respect tobrand usage or royalty shali l;i: cr:ri-sir.iei-ecl i-rraLi:iial if the Lransaclion(s) to beentered inLo individually or Laken lor;r:thc:r rariiir prr:vious lransaclions duringa l'i nanciar year, exceed t.u,ro pe-,rc-i:rrt ot Lhr:.,:rrr:Lral consoridat.ed turnover ofLhe Compr:ny as per thr: i.r:;r.i]urjilirrj finanr.iai ,,i.rtcrnc_,rrts or. the co;_npany.

DISCLOSURE

I. with reiated parties shall be disclosed quarterly
corporate governance.

tl' The Company shall disclose the poiicy on dealing witr-r Fterated party fransactions onits website.

AMENDMENT

Any change jn lhe Poiicy shall be approvcr,r b-v Llit: Boarri i.ri i-rrrcctors ol Lhe Company. TheBoard of Directors shall have the rrqhl io viitlrrir',r',,v.,ind/or- rriiiilird any parl ,f ihis policy orthe entire Policy, at any tlme, as it dr:r:rrs liL, r;r ir-,r, lirni: i() timc, anri lhe der_ision of theBoard in this respect shail be finai and binrJing. /iry subsr-.c1 rrr-:rri anrencJmcnL/modification irrthe companics; Act, 2013 or the Rules lrarnecJ t.hr:reunrir:r or thr: Lisling Rcqulatrons and/or,any other laws in Lhis reg;rrd sha, autonr;,:ticalry ap1;ry [o thi:; pi;ricy.

Thts policy (rncluding t.hc thresholcls) siiitii i,,c i_r;i,iiti,v(:r.1 l;;., ii;r: Board ol Ilircclors a6eastonce ln threc ycars ancllor as and whcn rcquirccj ,,ilij u;;cr,rici,r rrr--co;6 1n., 1r,

This Policy shall be posted on the website ol thc Conrpany \/w!i,.rmciinc,rjr:.co-.irr
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